REPUBLIC
OF SINGAPORE

ECONOMY

Singapore has a highly developed
market-based economy and is known
as one of the ‘Four Asian Tigers’.
The other three countries are Hong
Kong, South Korea and Taiwan.

Holds 14 bilateral and multilateral
trade agreements with countries all
over the world including Japan, the
United States of America and various
nations in Southeast Asia.

The busiest port in the world and is
the fourth largest foreign exchange
trading center after London, New
York City and Tokyo.

REAL ESTATE MARKET

Condominiums/high-rise buildings
are the most popular and most
essential due to Singapore’s small
geographic size.

The government implemented the
Housing Development Board after
the housing shortage in the 1960’s.
Currently, approximately 80-90% of
the population lives in HDB flats.

The investment market is dominated
by local REITs and Pramerica.

Retail sales in 2007 were an
estimated $265 million US and $602
million US in 2008 YTD.

Office sales in 2007 were an
estimated $10.2 billion and $2.8
billion in 2008 YTD.

Mortgage rates are 2.5%-3.5%.
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AVERAGE MONTHLY GROSS RENTS OF GRADE A OFFICE SPACE

(BY MICROMARKET)
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All amounts in are in US dollars.

Occupancy Rates

(end-quarter)

Average CBD Core 97.3 97.3 0 96.8 +0.5

Raffles Place and 8.7 985 o2 97 5 ‘10 Grade A office space is expected to
Vicinity . o . .
Shenton Way 99 0 08.2 038 083 o1 remain above 95% in the immediate
Cecil Street 95.4 96.6 +12 96.2 +0.4 term with rents forecasted to hold firm
Robinson Road 95.7 95.5 —02 96.4 -0.9 or rise marginally by not more than 2%
Marina Centre 99.6 99.3 —0.3 99.2 +0.1

on average per quarter for the 2008

€8b ﬁ:::e?mce third and fourth quarters.

Capital Value

173.9 173.9 0 119.13 +46
Index
Rental Value Index 215.6 2345 +8.8 152.25 +54
AVERAGE MONTHLY GROSS RENTS OF OFFICE SPACE
Average Monthly Gross Rents
In 2Q 2008, more firms have ($ per sq ft/month) Quarter-on-Quarter Change
announced plans to move 1Q 2008 2Q 2008 1Q 2008 2Q 2008
some or all of their
operations to alternative Raffles Place $17.52 $17.82 5.3% 1.7%
premises such as retrofitted Shenton Way $12.92 $13.00 4.8% 0.6%
S buildi . ] Marina/City Hall $15.00 $15.18 6.2% 1.2%
tate buildings, transitiona el $14.50 $14.68 47% 12%
offices, hi-tech industrial Beach Road $10.31 $10.39 5.1% 0.8%
space and business parks. Regional $7.75 $7.83 6.9% 1.0%
Suburban $9.69 $9.82 3.2% 1.3%

Raffles Place $11.75 $11.88 2.2% 1.1%
Shenton Way $10.83 $10.92 3.9% 0.8%
Orchard Road $11.75 $11.91 7.3% 1.4%
Beach Road $7.11 $7.19 6.0% 1.1%

Regional $7.22 $7.25 4.3% 0.4%
Suburban $6.53 $6.53 3.8% 0.0%

Average monthly gross rents of Grade A office space in Raffles Place inched up by a modest 1.7% in Q2

2008 while average monthly gross rents of Grade A office space in other micromarkets saw moderate

increases ranging between 0.6% and 1.3%.




Singapore also remains politically stable with a well defined

Raffles Place
ci lanning framework and a legal system established based
ty p 8 g y Shenton Way
on English law. There are no restrictions on foreign real estate Orchard Road

ownership, no capital gains tax and businesses see a low Beach Road
Regional

corporate tax of 18%.

Suburban

Such tax benefits, a strong economy and sustainable growth

make Singapore an excellent choice for US businesses wanting Office 2.7%
to expand into Asia EEHIE LG EAEH
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The key challenge to the property market in Singapore will be
continually providing new and innovative stock to support the
increasing nonulation of both foreigners and residents.

KEY ECONOMIC GROWTH COMPONENTS

Electronics, biomedical
Manufacturing manufacturing, precision

engineering, transport

engineering and chemicals.

AVERAGE OCCUPANCY RATES OF GRADE A OFFICE SPACE

AS OF 2Q 2008 (BY MICROMARKET)
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About AsiaPac International

AsiaPac International Inc., is a wholly owned and operated US Corporation with offices covering
over 75 major markets of Asia Pacific, Europe and Latin America.

AsiaPac manages all aspects of the acquisition, disposition and leasing of facilities as well as the
construction of new plants and facilities on behalf of corporate clients worldwide.

= As the only 100% “Tenant Oriented” International firm, we provide a unique platform that integrates
a complete turnkey solution with the appropriate services necessary to meet our client’s business



